





The Fiscal Consolidation Plan




Revision of the Fiscal Consolidation Plan




Positive Primary Balance




rimary revenue and expenditure
of the Treasury 2003-2013"




Total balance with and without
irregular items 2009-2013"




Primary balance with and without
irregular items 2009-2013"







New areas of emphasis:
Welfare of children and job creation




New areas of emphasis:
Welfare of children and job creation
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Continued economic growth
— increased employment




Economic assumptions for the
Fiscal Budget Proposal




ISK exchange rates: ERI, EUR og USD
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Treasury balance 2004-2016"
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Main results of the 2013 budget proposal




Main results of the 2013 budget proposal










Main objectives on the expenditure side




Main expenditure changes
from 2012 estimate




General criteria for restraint measures




General criteria for restraint measures










Changes in expenditure”




Priorities: investment plan and
child welfare




Primary expenditure in constant prices”




Interest expenditure







Welfare expenditure 2004-2013







Main revenue changes from
estimate for 2012







Changes in revenue from 2012 estimate




Special revenue measures in 2013*




Tax revenues, % of GDP”







Income distribution — Gini index
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International comparison




Economic growth in a few
comparison countries




Gross debt as a % of GDP in a few
comparison countries”




y balance and general government
debt — EU and Iceland in 2011°







General government debt




Debt level objectives




Gross debt and net financial position




Long-term fiscal strategy







=
2
72!
=
&
=
=
O




